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JerOme Davies, CPA, P.C.
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3605 Sandy Plains Road Marietta GA Š066
(Address) (City) (State) (Z Tode

CHECK ONE:

Certified Public Accountant

Public Accountant ??

Accountant not resident in United States or any of its possessions. to
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OATH OR AFFIRMATION

I, Nitin Gambhir , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

OceanusSecurities,LLC , as

of March 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President

Title

Notary Public fi/ * ^ . - . . . .
This report ** contains (check all applicable boxes): ÚÚ/g/20/f· Notary PubSI StFae oNfNewYork
0 (a) Facing Page. NO.01FA6352784

(b) Statement of Financial Condition. Qualified in Kings County

(c) Statement of Income (Loss). My CommissionExpiresJan 3, 2021
(d) Statement of Changes in Financial Condition.

0 (e) Statemerit of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of'Creditors.
0 (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

2 (1) An Øathor Affirmation.
(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



JDCPA
Jerome Davies, CPA,P.C.

3605 Sandy Plains Rd.
Suite 240-480

Marietta, GA 30066

347) 512 6085

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of
Oceanus Securities, LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Oceanus Securities, LLC (the Company) as of
March 31, 2018, and the related statements of operations, changes in member's equity, and cash flows for the year then
ended, and the related notes and schedules (collectively referred to as the financial statements), In our opinion, the
financial statements present fairly, in all material respects, the financial position of Oceanus Securities, LLC as of March
31, 2018, and the results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on these financial statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the
Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, an
audit of its internal controlover financial reporting. As part of our audit we are required to obtain an understanding of
internal controlover financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental information

The supplemental information contained in schedules i through IV has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The supplemental information is the responsibility of
the Company's managernent. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. in
forming our opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information
contained in schedules I through IV is fairly stated, in all material respects, in relation to the financial statements as a
whole.

We have served as the Company's auditor since 2018.

Marietta, Georgia
June 25, 2018



OCEANUS SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

MARCH 31,2018

ASSETS
Cash $ 678,823

Accounts Receivable (net of allowance for uncollectible accounts of $40,000) 620,801

Software marketing rights 20,000

Total assets $ 1,319,624

LIABILITIES AND MEMBERS' EQUITY

Accounts payable and accrued expenses $ 9,235
Due to related party 503,600

Total assets $ 512,835

Members' equity 806,789
Total liabilities and members' equity $ 1,319,624

See Report of Independent Registered Public Accounting Firm And
Notes to Financial Statements



OCEANUS SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

MARCH 31,2018

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Business
The Company was organized on October 15, 2003 as a Delaware limited liability company to
conduct business as a registered broker-dealer under the Securities Exchange Act of 1934. As a
limited liability company the members' liability is limited to their investment.

The Company licenses software that provides efficient execution of securities transactions to its
customers.Customers are typically broker-dealers and investment managers.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amount of assets and liabilities as of the date of the financial statements, and the reported

amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates.

Management's Review for Subsequent Events
Management has evaluated subsequent events through the date the financial statements were
issued.

Revenue Recognition

Revenue is recognized as earned, upon satisfaction of performance obligations, pursuant to
agreements with customers.

Accounts receivable

Accounts receivable are uncollateralized customer obligations due under normal trade terms

generally requiring payment within 30 days from the invoice date. Accounts receivable are stated
at the amount management expects to collect from outstanding balances. At March 31, 2018
there was a $40,000 allowance for uncollectible accounts.

Recent Accounting Developments
FASB issued ASU 2014-09, Revenue from Contracts with Customers, which supersedes existing

accounting standards for revenue recognition and creates a single framework. The new guidance
is effective for the fiscal years beginning after December 15,2017. The Company has evaluated



the potential impact and has determined that there is no adverse impact on its financial
statements.

NOTE 2 - NET CAPITAL

As a broker-dealer, the Company is subject to the Securities and Exchange Commission's
regulations and operating guidelines, which require the Company to maintain a specified amount
of net capital, as defined, and a ratio of aggregate indebtedness to net capital, as derived, not
exceeding 15 to 1. The Company's net capital,ascomputed under Rule 15c3-1, was $266,185 at
March 31, 2018,which exceeded required net capital of $34,189 by $231,996. The ratio of
aggregate indebtedness to net capital at March 31,2018 was 1.93to 1.

NOTE 3 - INCOME TAXES

The Company is a limited liability company and as such, is required to file its own partnership
tax return. As a result, no federal, state or local income taxes are provided as they are the
responsibility of the individual members.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in Income Taxes. Under FASB ASC 740-10, the Company is
required to evaluate each of its tax positions to determine if they are more likely than not to be
sustained if the taxing authority examines the respective position. A tax position includes an
entity's status and the decision not to file a return. The Company has evaluated each of its tax
positions and has determined that it has no uncertain tax positions for which a provision or
liability for income taxes is necessary. The Company's parent files income tax returns in the U.S.
in.both federal and state jurisdictions. With few exceptions the Company is no longer subject to
U.S.federal, state or local tax examinations by taxing authorities for years before 2014.

NOTE 4 - RELATED PARTY TRANSACTIONS

The Company distributes licenses for software developed by one of its members, Tethys
Technology, Inc. (Tethys), pursuant to an agreement.As a result, during the year ended March
31, 2018 the Company incurred $5,695,000 in licensing expenses to Tethys. As of March 31,
2018, the Company owed Tethys $500,000 for licensing fees in connection with the agreement.

The Company shares office space,personnel and other office expenses with Tethys. Tethys pays
these expenses and allocates a portion of these expenses on a monthly basis to the Company.
During the year ended March 31, 2018 these expenses amounted to $14,400. On the Statement of
Income these expenses are classified as allocated overhead.As of March 31,2018, the Company
owed Tethys $3,600in connection with theseexpenses.



NOTE 5- CONCENTRATIONS

Financial instruments that potentially expose the Company to concentrations of credit risk

consist primarily of cash in checking and money market deposit bank accounts which are insured
by the Federal Deposit Insurance Corporation (FDIC) up to $250,000 at one financial institution.
As of March 31, 2018, the Company had deposits at a single financial institution that exceeded
the FDIC Insurance limit.

The Company's three largest customers comprise approximately 50% of revenue.


